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GUIDE TO THE TAX INFORMATION AUTHORITY LAW

The Tax Information Authority Law is the principal legislation enabling the provision of tax information
by the Cayman Islands to other countries. Requests for information in tax matters may be made by:

(a) jurisdictions with which the Cayman Islands has entered into an international agreement
providing for tax information assistance; and

(b) jurisdictions authorized by the Cayman Islands, by virtue of being included within a schedule to
the Law which does not require such an agreement to be in place.

Both bilateral mechanisms (such as (a) above) and unilateral mechanisms (such as (b) above) are
recognized by the OECD and, as implemented in the Cayman Islands, are treated in the same manner for
the purposes of requests for tax information.

A summary of the Parts of Tax Information Authority Law by section is provided at Appendix A of this
Guide.

The following key features of the tax information assistance regime under the Tax Information Authority
Law relate to both the bilateral and the unilateral mechanism:

GENERAL

• requests may be made in respect of both criminal and non~criminal (civil &: administrative) tax
matters;

• there is no requirement for dual criminality;

• information may be provided without prohibition or restriction by rules of confidentiality;

• there are protections from civil and criminal liability for persons disclosing requested
information to the Cayman Islands competent authority;

• there are wide powers given to the Cayman Islands competent authority to obtain access to, and
production of, information;

• there are enforcement powers carrying criminal penalties;

• "information" extends to any fact, statement, document or record in whatever form;

• "information" includes information held by banks, other financial institutions, or any person,
nominee, agent or trustee and covers ownership, identity and accounting information;

• information may be provided notwithstanding that it is not needed by the Cayman Islands for its
own purposes;
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